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Thumbnail history of trade policy (ideas and reality)

1. Tariffs for revenue

2. Mercantilism/protectionism

3. Comparative advantage

4. Britain: repeal of the Corn Laws (1846), turn to free trade

5. US: Hamilton and manufacturing/ the Republican tariff

6. The interwar trade collapse

7. Post WWII: the GATT and gradual liberalization

8. European integration

9. De-colonization and import-substituting industrialization 

10. The Washington Consensus



Britain US Other advanced Developing

19th C Free trade Manufacturing Manufacturing Colonial
protection protection

Interwar Protection Protection Protection Protection
Beginnings of
Trade agreements

Post GATT-based liberalization GATT plus EEC ISI
WWII

Circa WTO WTO WTO plus 1992 Turn to
1990s free trade




















