1961 TREASURY REGULATION § 1.504-1(c)
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after the date of dealh of the law! life
in belng deslgnated in the trus: {nstry-
ment.

{c) For the purnose of gection U4,
the term “Income" means gains, proflts,
and inceme determined under the prin-
ciples applicable in determining the
earuinge or profits of a corporation.

e nmount accumiiated oyt of income
during the texable year or any prier
taxable year shall be determined under
the principles applicable in determining
the nccumulated earninge or profits of
a corporation. In determining the rea-
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http://www.princeton.edu/robertson/documents/docs/Treasury_Regulation_1-504-1c.pdf



