Table 

Summary Statistics of Production, Sales and Inventories

	Series
	s1960-1983
	s1984-2001
	s1984-2001

s1960-1983
	Correlation

(S, ( ((I/S ))


	
	s1960-1983
	s1984-2001
	s1984-2001

s1960-1983
	Correlation

(S, ( ((I/S ))



	GDP
	4.32
	2.18
	.51
	
	
	2.71
	1.59
	0.59
	

	
	
	
	
	
	
	
	
	
	

	Services
	1.71
	1.38
	.81
	
	
	1.18
	0.80
	.68
	

	
	
	
	
	
	
	
	
	
	

	Structures
	11.80
	6.71
	.57
	
	
	7.15
	4.79
	.67
	

	
	
	
	
	
	
	
	
	
	

	Total Goods
	
	
	
	
	
	
	
	
	

	Production
	7.78
	4.58
	.59
	
	
	4.12
	2.87
	0.70
	

	Sales
	5.14
	3.93
	.77
	
	
	3.05
	2.01
	0.66
	

	( ((I/Sales ))
	6.22
	4.50
	.72
	-.01,-.39
	
	2.09
	1.95
	.93
	.32,.07

	
	
	
	
	
	
	
	
	
	

	Durable Goods
	
	
	
	
	
	
	
	
	

	Production
	17.25
	8.06
	.47
	
	
	8.46
	5.28
	0.62
	

	Sales
	9.86
	7.83
	.79
	
	
	5.67
	3.67
	0.65
	

	( ((I/Sales ))
	12.10
	8.17
	.68
	.20,-.45
	
	4.15
	3.15
	.76
	.44,.18

	
	
	
	
	
	
	
	
	
	

	NonDurable Goods
	
	
	
	
	
	
	
	
	

	Production
	7.41
	4.68
	.63
	
	
	2.96
	1.81
	.61
	

	Sales
	4.50
	2.88
	.64
	
	
	2.34
	1.41
	.60
	

	( ((I/Sales ))
	6.54
	3.97
	.61
	-.12,-.07
	
	1.89
	1.59
	.85
	-.02,-.27


Let Y denote production, S denote sales and I denote inventories. Then 



Yt = St + (It 

So that Yt/St = 1 + (It/St. Then ln(Yt/St) = ln(1 + (It/St) 
[image: image1.wmf]»

(It/St.  Or 



ln(yt/yt-1) 
[image: image2.wmf]»

 ln(st/st-1) + ((It/St – (It-1/St-1), and 

                         ln(yt/yt-4) 
[image: image3.wmf]»

 ln(st/st-4) + ((It/St – (It-4/St-4).

smpl 1960:1 1983:4

table / dgdpq dgoosq dgocq dgoq dgosq dgvsq dgodq dgodsq dgvdsq dgonqx dgonsqx dgvnsq

Series             Obs       Mean       Std Error      Minimum       Maximum

DGDPQ                96   3.397695450   4.317975297  -8.239312568  15.121634757

DGOOSQ               96   3.530741552   1.712001725  -1.045944800   7.490535763

DGOCQ                96   2.093235705  11.796636747 -41.875401952  32.951601138

DGOQ                 96   3.621409999   7.779244282 -15.841590916  21.701947575

DGOSQ                96   3.467680236   5.137730787 -11.269096625  22.496618077

DGVSQ                96  -0.000005101   0.015559837  -0.044525450   0.036880223

DGODQ                96   4.710686005  17.254783123 -45.772617037  47.112504862

DGODSQ               96   4.703266611   9.859863334 -30.006938002  34.929598686

DGVDSQ               96   0.000132671   0.030258796  -0.107920610   0.069267410

DGONQX               96   2.155633895   7.413711671 -14.762838913  25.863255238

DGONSQX              96   2.209232604   4.503173587 -10.332370229  16.214451460

DGVNSQ               96  -0.000134483   0.016368712  -0.041301756   0.059662340

vcv(centered) /

# dgosq dgvsq

Covariance\Correlation Matrix

            DGOSQ          DGVSQ

DGOSQ  26.1213164153  -0.0122611533

DGVSQ  -0.0009699740   0.0002395866

vcv(centered) /

# dgodsq dgvdsq

Covariance\Correlation Matrix

            DGODSQ         DGVDSQ

DGODSQ 96.20422886316   0.1996148939

DGVDSQ  0.05893426265  0.00090605729

vcv(centered) /

# dgonsqx dgvnsq

Covariance\Correlation Matrix

             DGONSQX        DGVNSQ

DGONSQX  20.0673372279  -0.1229639580

DGVNSQ   -0.0089694000   0.0002651437

smpl 1984:1 2001:3

table / dgdpq dgoosq dgocq dgoq dgosq dgvsq dgodq dgodsq dgvdsq dgonqx dgonsqx dgvnsq

Series             Obs       Mean       Std Error      Minimum       Maximum

DGDPQ                71   3.202162588   2.186759216  -3.297236536   8.644656366

DGOOSQ               71   2.904454203   1.382390016   0.144249485   6.505465195

DGOCQ                71   2.159618462   6.711474230 -16.942563434  17.502347327

DGOQ                 71   3.866981392   4.581551957  -5.594693710  14.168259018

DGOSQ                71   4.024811730   3.927777610  -4.232063980  11.960539245

DGVSQ                71  -0.000401394   0.011253682  -0.025010423   0.033329835

DGODQ                71   5.297494931   8.061018531 -15.302495349  20.505086367

DGODSQ               71   5.690600685   7.832675685 -10.893347709  20.689472344

DGVDSQ               71  -0.000951432   0.020434871  -0.051282666   0.060608195

DGONQX               71   2.237310100   4.688404318  -9.506383141  13.128814332

DGONSQX              71   2.220330939   2.881250763  -3.856499033   8.489505793

DGVNSQ               71   0.000042393   0.009933177  -0.023295736   0.036674088

vcv(centered) /

# dgosq dgvsq

Covariance\Correlation Matrix

            DGOSQ          DGVSQ

DGOSQ  15.2101491081  -0.3868397771

DGVSQ  -0.0168582437   0.0001248616

vcv(centered) /

# dgodsq dgvdsq

Covariance\Correlation Matrix

            DGODSQ         DGVDSQ

DGODSQ  60.4867124948  -0.4555603417

DGVDSQ  -0.0718898610   0.0004117025

vcv(centered) /

# dgonsqx dgvnsq

Covariance\Correlation Matrix

             DGONSQX        DGVNSQ

DGONSQX  8.18468193165  -0.0789556492

DGVNSQ  -0.00222788171  0.00009727831

smpl 1960:1 1983:4

table / d4gdpq d4goosq d4gocq d4goq d4gosq d4gvsq d4godq d4godsq d4gvdsq d4gonqx d4gonsqx d4gvnsq

Series             Obs       Mean       Std Error      Minimum       Maximum

D4GDPQ               96   3.309378196   2.714595565  -2.903232323   8.165543265

D4GOOSQ              96   3.568031599   1.180172481   1.002753142   5.824218760

D4GOCQ               96   1.793746291   7.157971732 -16.148538679  13.129627341

D4GOQ                96   3.458879856   4.123648073  -5.774550252  11.751062289

D4GOSQ               96   3.391585606   3.046327142  -3.506941920  10.674178812

D4GVSQ               96  -0.000843566   0.020877574  -0.054490903   0.059944810

D4GODQ               96   4.248768654   8.463981817 -19.472664873  22.484774758

D4GODSQ              96   4.408413333   5.670074454  -7.798791782  16.937225148

D4GVDSQ              96  -0.001204172   0.041455078  -0.157971440   0.114360230

D4GONQX              96   2.213853906   2.960164899  -6.492008545   9.317821399

D4GONSQX             96   2.282389713   2.347841335  -3.195841961   8.404431671

D4GVNSQ              96  -0.000683411   0.018923602  -0.048226960   0.067743850

vcv(centered) /

# d4gosq d4gvsq

Covariance\Correlation Matrix

            D4GOSQ         D4GVSQ

D4GOSQ 9.183441255198   0.3272215553

D4GVSQ 0.020594480814 0.000431332750

vcv(centered) /

# d4godsq d4gvdsq

Covariance\Correlation Matrix

             D4GODSQ        D4GVDSQ

D4GODSQ 31.81485114486   0.4418846387

D4GVDSQ  0.10278453564  0.00170062223

vcv(centered) /

# d4gonsqx d4gvnsq

Covariance\Correlation Matrix

             D4GONSQX        D4GVNSQ

D4GONSQX  5.45493852896  -0.0285297732

D4GVNSQ  -0.00125436299  0.00035437246

smpl 1984:1 2001:3

table / d4gdpq d4goosq d4gocq d4goq d4gosq d4gvsq d4godq d4godsq d4gvdsq d4gonqx d4gonsqx d4gvnsq

Series             Obs       Mean       Std Error      Minimum       Maximum

D4GDPQ               71   3.367610147   1.592794895  -1.272587756   8.292216788

D4GOOSQ              71   2.921735488   0.803802993   1.361469213   5.205612100

D4GOCQ               71   2.456303966   4.791429037 -13.142825444  15.490625221

D4GOQ                71   4.189261700   2.871942307  -2.848472896  12.882299255

D4GOSQ               71   4.179426693   2.014453802  -1.536507410   7.382885173

D4GVSQ               71  -0.000019749   0.019531222  -0.038201675   0.073034290

D4GODQ               71   6.006719315   5.282432034  -9.378564968  27.554941661

D4GODSQ              71   6.114998613   3.665009445  -5.971918977  13.676343916

D4GVDSQ              71  -0.000852263   0.031497364  -0.065193647   0.122357440

D4GONQX              71   2.238801971   1.807595085  -0.974631161   5.959025738

D4GONSQX             71   2.170335260   1.409477575  -1.561319470   5.367479908

D4GVNSQ              71   0.000680843   0.015901623  -0.031756090   0.052976610

vcv(centered) /

# d4gosq d4gvsq

Covariance\Correlation Matrix

            D4GOSQ         D4GVSQ

D4GOSQ 4.000868851254   0.0688062968

D4GVSQ 0.002669037007 0.000376095820

vcv(centered) /

# d4godsq d4gvdsq

Covariance\Correlation Matrix

             D4GODSQ        D4GVDSQ

D4GODSQ 13.24310699058   0.1814079690

D4GVDSQ  0.02064644876  0.00097811094

vcv(centered) /

# d4gonsqx d4gvnsq

Covariance\Correlation Matrix

             D4GONSQX        D4GVNSQ

D4GONSQX  1.95864637188  -0.2713230711

D4GVNSQ  -0.00599550871  0.00024930018
_1088949028.unknown

