Probability

Probability

Probability

I
~

o
(N

o©
~

o
[N

0.6

0.4

o
(V)

Panel A : Population West

0.93 0.98 1.04 1.1 1.16
Panel C : Land Rents West
0.89 0.94 1.02 1.09 1.16
Panel E : Immobile Welfare West
1.01 1.05 1.09 1.13 1.17
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Panel B : Population East

0.93 0.98 1.04 1.1 1.16

Panel D : Land Rents East
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0.89 0.94 1.02 1.09 1.16

Panel F : Incorrect Immobile Welfare East

1.01 1.05 1.09 1.13 1.17



